
CROWDESTOR FLEX TERMS AND
CONDITIONS

TERMS AND CONDITIONS CROWDESTOR FLEX

 

1. GENERAL TERMS AND DEFINITIONS

1.1. Date: -

1.3. Loan Originator: SIA CR 12, registered in Latvia, registration number 42103099739. Represented by the Member 
of the Management Board Mārtiņš Grinfelds (hereinafter referred - FLEX) 

1.4. Borrower: Legal entities who have signed cooperation agreements with Crowdestor  FLEX

1.5. Loan: a lending facility made available by the Investor to the Loan Originator

1.6. Interest: 12% (twelve percent) per annum. 

1.7. Interest calculation and payment: interest accumulation will start from the first full calendar day of your 
investment, and will be paid daily.

1.8. CROWDESTOR: Crowdestor OÜ (registration number 14388462)

1.9. Platform: An online platform owned and maintained by the CROWDESTOR for the purpose of financing the 
object (www.crowdestor.com)

1.10. The Agreement: this agreement.

2.INVESTMENT

2.1. The Agreement is concluded between the FLEX Investor as the provider of financing (Investment) and the FLEX 
as the recipient of financing (Investment) subject to the terms and conditions of the Agreement.

2.2. Earned interest is being reinvested automatically.

2.3. FLEX consists of a portfolio of Borrowers. Funds will be provided to projects that are able to generate sufficient 
cash flow consistently.

2.4. By investing in the FLEX, the FLEX Investor obtains exposure to all the projects included in the portfolio 
CROWDESTOR FLEX.

CROWDESTOR OÜ, Reg. no.: 14388462
Address: Narva mnt 5, Tallinn 10117, Estonia

Phone:+371 2809 0606, E-mail:info@crowdestor.com

CROWDESTOR OÜ 2021 Page 1

1.2. FLEX Investor:



2.5. The FLEX shall use the funds received as the Investment to fund the projects of the Borrowers, who have 
agreements with FLEX.

3. INVESTMENT DISBURSEMENT

3.1. A condition precedent for disbursement of the Investment to the FLEX  shall be the fact that CROWDESTOR has 
attracted commitments from the FLEX Investor for an amount not lower than the minimum amount of manual 
investment, that is EUR 50, -.

3.2. The Investment shall be released to FLEX by the FLEX Investor via the Platform. The actual transfer of the 
Investment will be performed by CROWDESTOR.  

4. PAYMENTS UNDER THE AGREEMENT

4.1. Payments indicated in the Agreement shall be made via the  FLEX Investor’s and FLEX’s virtual sub-accounts 
created in the Platform as long as all Parties remain the Platform’s registered users. In order to make the contractual 
payments, the Parties shall give Platform an irrevocable order to debit the agreed sum from the sub-account of the 
Party obliged to make the payment in the amount and at the time set forth in the Agreement and to credit the same 
amount to the sub-account of the Party entitled to receive the payment. Payment shall be considered as completed 
when credited to the sub-account of the Party entitled to receive the payment.

4.2. Unless stated differently in the Agreement, the FLEX Investor and the FLEX shall be obliged to ensure that a 
sufficient non-booked sum reflected as a positive balance would be available at their sub-account for making 
contractual payments at the time and in the amount set forth in the Agreement.

5. LIMITATIONS

5.1. CROWDESTOR’s fee. For each transaction from FLEX to CROWDESTOR Wallet, the CROWDESTOR shall debit 1 
EUR from the Portal Account of the FLEX Investor.

5.2. Limited information. The Company shall keep records of the Borrowers. However, the Platform shall not include 
information about the Borrowers. 

6. OBLIGATIONS OF THE TARGET PROJECT

6.1. FLEX shall be obliged to:

6.1.1. refrain from transactions and activities that may significantly decrease the value of the FLEX;

6.1.2. the FLEX shall not enter into a single transaction or a series of transactions which harm or may harm the FLEX;

6.1.2. inform the FLEX Investor at least within three business days of the occurrence of any events that influence or 
may influence the fulfillment of the Agreement by FLEX.

6.2. The FLEX hereby represents that:
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6.2.1. all information disclosed by the FLEX, via the Platform is true and correct;

6.2.2. in its activities, the FLEX  has duly fulfilled and followed the legal provisions and good business practices 
applicable to the FLEX, is continuing and will continue to do so in the future, including ensuring that the FLEX and its 
subcontractors have any and all necessary permits and approvals required for their activities;

6.2.3. the FLEX has the right to conclude the Agreement and fulfilling the Agreement is not in conflict with any legal 
act, administrative act or transaction;

7. OBLIGATIONS OF THE FLEX INVESTOR

7.1. The  FLEX Investor hereby represents that:

7.1.1. the  FLEX Investor has reviewed all terms and conditions of the Agreement before concluding the Agreement 
and has understood them and undertakes to comply with them;

7.1.2. the  FLEX Investor is aware of the fact that the FLEX Consists of a portfolio of a number of Borrowers;

7.1.3. the FLEX Investor has the right to conclude the Agreement and fulfillment of Agreement is not in contradiction 
with any legal act, administrative act, or transaction;

7.1.4. the FLEX Investor is not insolvent or declared bankrupt, no bankruptcy petition, warning, or any other claim 
that could result in FLEX Investor’s insolvency has been submitted against the Investor, and there are no other 
circumstances that may result in Investor’s insolvency;

7.2. Upon the conclusion of the Agreement, the FLEX Investor shall be obliged to notify the Target Project of:

7.2.1. any events that influence FLEX Investor’s compliance with the terms and conditions of the Agreement;

7.2.2. any circumstance that deteriorates or may deteriorate FLEX Investor’s economic situation.

8. SPECIAL CONDITIONS

8.1.Funds from the FLEX can be transferred to the investor CROWDESTOR Wallet, once the corresponding button is 
pressed.

8.2. FLEX is secured by a liquidity reserve of 10-20% of raised funds that can be adjusted by CROWDESTOR 
unilaterally according to FLEX investing patterns. FLEX ensures automatic replenishment of the liquidity reserve to a 
level of 10-20%.

8.3. In case the withdrawal amount exceeds the liquidity reserve in a certain period of time, a partial principal payout 
method is implemented for a maximum of 180 days, while the interest from the outstanding amount will be paid daily. 
Investors who will encounter partial payouts will be informed accordingly.

9.TERMINATION 

9.1. The FLEX Investor shall have the right to terminate the Agreement only if at least one of the following 
circumstances occurs, by notifying the FLEX at least 10 (ten) business days in advance (other grounds for 
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cancellation are excluded):

9.1.1. the FLEX violates a payment obligation arising from the Agreement and fails to fulfill the obligation duly even 
within 30 days from receiving the FLEX Investor’s respective request;

9.1.2. the Borrower is liquidated on the basis of a court ruling, dissolution resolution, or on any other grounds;

9.1.3. the court declares the Borrower`s bankruptcy or insolvency and the court ruling has entered into force;

9.1.4. the Borrower violates any of the obligations set out in the Agreement and has not terminated or remedied the 
violation even within 30 days from receiving the FLEX Investor’s or respective request to terminate the violation;

9.1.5. any of the Borrowers representations prove to be incorrect;

9.1.6. FLEX Investor wants to withdraw from the Flex.

10. AMENDMENT OF CROWDESTOR FLEX TERMS AND CONDITIONS

10.1. For the purposes of development of services and better and securer use, the Company has the right to 
unilaterally amend and modify the CROWDESTOR FLEX Terms and Conditions.

10.2. The Flex Investors shall be informed of amendment of the CROWDESTOR FLEX Terms and Conditions via the 
Platform. 

10.3. Upon disagreement with the amendments and modifications, the Flex Investors shall terminate the 
CROWDESTOR FLEX Terms and Conditions in full as prescribed herein.

11. FINAL PROVISIONS

11.1. The Agreement and information concerning its contents and fulfillment, as well as information exchanged 
between the parties on the basis of the Agreement shall be considered confidential and not subject to disclosure to 
third parties unless it is related to assigning of a claim according to the procedure established in the Agreement. A 
party shall be obliged to keep the other party’s business secrets. The confidentiality requirement shall not be 
applicable to disclosure of information to Platform, the parties’ auditors, professional legal counselors, credit and 
financing institutions.

11.2. Legislation of the Republic of Latvia shall apply to this Agreement. If any Agreement section contradicts a legal 
act, it shall not influence the validity of other sections in the Agreement. The parties undertake a mutual agreement 
to replace an invalid section with a new legal section, which, when in conformity with the law, would be the most 
similar to the invalid section in its meaning, regulation and influence, in order to ensure maximum fulfillment of the 
economic interests and main goals of the parties.

11.3. The parties shall settle the disagreements and disputes arising from the fulfillment of the
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Agreement first and foremost by negotiations. If settling disagreements by negotiations is impossible, a dispute shall 
be settled in the general court of the Republic of Latvia.

11.4. Amendments and supplementations to the Agreement shall enter into force from the moment they are 
confirmed by the parties in a format that can be reproduced in writing.

11.5. Notices related to the Agreement shall be made in English at least in a format that can be reproduced in writing 
and shall be sent:

11.5.1. via the Platform; or

11.5.2. by e-mail to the address indicated in the Agreement or to the e-mail address notified by a party to the other 
party later; or

11.5.3. delivered against signature or sent by registered mail to the other party’s address. A party shall inform the 
other parties of the change in their contact data no later than within 3 working days. If the parties are registered 
users in the Platform, changing of the respective data in the Portal shall be considered as sufficient information for 
the change in the contact data, and the Platform shall have the right to disclose the contact data of a party to the 
other parties.

11.6. The Agreement shall enter into force between the FLEX and FLEX Investor at the moment of confirmation of the 
Agreement by all parties according to the procedure established by Platform.  The Agreement shall expire after the 
FLEX has performed any and all obligations undertaken with the Agreement to the FLEX Investor, or upon premature 
cancellation of the Agreement.

11.7. By signing this Agreement, the Parties acknowledge that they have acquainted, understood, and agree to the 
Terms and Conditions for Use of the Crowdfunding Platform (available at www.crowdestor.com), and undertake to 
comply with them. In case of conflict, the provisions of this Agreement shall prevail over provisions of the Terms and 
Conditions for Use of the Crowdfunding Platform.

12. CONFIDENTIALITY

12.1. The Parties acknowledge the likely disclosure to each other during the term of the FLEX of confidential 
information. This may include the loan portfolio, client relationship, details of the Company’s services, and other 
information that should reasonably be deemed as a business secret.

12.2. All confidential information shall remain the exclusive property of the disclosing Party. Each Party undertakes 
not to disclose any confidential information related to the business activities or plans of the other Party to any third 
party without the prior written consent of the Party whose property it is. However, FLEX may use the received 
confidential information for credit scoring purposes and the operation of the Portal.

13. NOTIFICATION
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13.1. The FLEX Investor shall notify the FLEX immediately, but in no less than 5 calendar days, of any changes in the 
data submitted to the FLEX or specified in the agreements entered into with the Company, including, but not limited 
to, any changes in their name, address, contact details, obligations, and other (personal) data.

13.2. The notification of any changes in the data shall be submitted in writing or by means of the technical solution of 
the Portal.

14. FINAL PROVISIONS

14.1. Taxes. Each Party shall be solely responsible for declaring and paying any taxes applicable to such Party.

14.2. Confirmation of understanding. By confirming this Agreement each Party (and its representative) confirms that 
he/she has in full read the Agreement, received detailed information concerning the rights and obligations arising 
from the Agreement and that he/she fully understands and agrees with the terms and conditions of the Agreement.

14.3. The ability to recoup all the capital and interest on loans is determined by the ability or willingness of the 
Borrower to repay the loan and the underlying value of the asset (which could be affected by a material downturn in 
the property market). FLEX cannot guarantee that the FLEX Investor will get its capital back or receive interest.
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