
AGREEMENT ON BUYBACK PRICE PAYMENT SCHEDULE

This  Agreement  on  buyback  price  payment  schedule  (hereinafter  –  “The
Agreement”) is entered into by and between:

Twinero S.L., a limited liability company existing under the laws of the Reign of
Spain, registration number B98378201, having its registered address at Passeig
de Gracia 53, 1-1, Barcelona, 08007, Spain (hereinafter – “Lender”), and

[______________], (hereinafter – “Assignee”),

each separately referred to as a “Party” and both together as “Parties”,

WHEREAS,

Parties  have  entered  into  Contract(s)  of  Assignment  with  No  [ identification
number(s)].

Clause  8.5.  of  the  Contract  of  Assignment  between  Lender  and  Assignee
provided that by entering into this Contract,  the Lender shall  be granted the
right of buyback of the Right to Claim, while the Assignee shall undertake to sell
the Claim back to the Lender, if the Lender notifies its intent to exercise the
right of buyback. 

The Lender pursuant Sub-clause 8.6.1. and Sub-clause 8.6.5. of the Contract of
Assignment  has  notified  the  Assignee  of  its  intent  to  exercise  the  right  of
buyback. 

Clause 8.11 of the Contract of Assignment provides that the buyback price shall
be  determined,  taking  into  account  the  invested,  yet  non-repaid  principal
amount  of  the  Claim.  Considering  the  financial  situation  of  the  Borrowers,
exacerbated by the global pandemic, the Lender has determined the buyback
price in amount of 20% of the outstanding principle of the Claim, payable to the
Assignee in one month.

However, if the buyback price is paid after five years, it can be determined in
amount of 100% of the outstanding principle of the Claim. Therefore, the Lender
offered to the Assignee an  option to  receive the buyback price in amount of
100% of the outstanding principle of the Claim, with a condition that is it paid in
five years. The Parties acknowledge that the payment of buyback price is not
guaranteed and obligations arising from this Agreement are not secured, being
conditional to the successful operation of the Lender.

THEREFORE, the parties agree on the following:

1. The  Parties  declare  that  the  current  outstanding  principal  the  Lender
owns the  Assignee  is  EUR  [________________], arising from above  listed
contracts. 

2. The Parties determine that the buyback price for the Claim determined
according to the 8.11 of the Contract of Assignment shall be 100% of the
outstanding principal, set in Clause 1 of this Agreement.

3. The Parties hereby agree that the buyback price is paid to the Assignee 
according to a following schedule:

a. 7.5%  of  the  outstanding  principal,  constituting  EUR  [•]  on
•.05.2022.

b. 7.5%  of  the  outstanding  principal,  constituting  EUR  [•]  on
•.05.2023.



c. 7.5%  of  the  outstanding  principal,  constituting  EUR  [•]  on
•.05.2024.

d. 7.5%  of  the  outstanding  principal,  constituting  EUR  [•]  on
•.05.2025.

e. 70%  of  the  outstanding  principal,  constituting  EUR  [•]  on
•.05.2026.

4. Payment  of  the  buyback  price  will  be  done  though  Creditor’s  User
Account at ViVentor Transaction Platform. ViVentor shall ensure that the
buyback  price  received  from  the  Lender  is  stored  in  ViVentor's  bank
account, reflecting this transaction in the User Account in the Transaction
Platform

5. Pursuant  to  the  authority  included  herein,  ViVentor  shall  ensure  the
processing of installments. The Lender and the Assignee hereby authorize
ViVentor to process and transfer to the Assignee payments received from
the  Lender,  reflecting  these  transactions  in  the  User  Account  in  the
Transaction  Platform,  and  to  withhold  all  payments  related  to  the
execution of this Agreement. 

6. Prior to transferring the received payments to the Creditor, ViVentor shall
be entitled to deduct the fee for the processing of payments specified in
the  Price  List  available  in  the  Transaction  Platform.  The  fee  shall  not
exceed 10% of repaid amount. 

7. ViVentor shall not be liable for delays in the Lender’s payments arising
from this Agreement. In the event of such delay, ViVentor shall have no
duty to make payments to the Assignee from their funds.

8. Upon signing this Agreement, the contract for the buyback of the Right to
Claim referred to in Clause 8.10. of the Contract of Assignment shall be
deemed as entered into and the Contract of Assignment shall be deemed
terminated as the payment term of the buyback price has been extended
by a mutual agreement by the Parties. This Agreement shall be valid until
the full execution thereof.

9. This  Agreement  is  entered  into  in  electronic  form  pursuant  to  the
procedures laid down herein and is valid without the signatures of the
Parties.

10.The  laws  and  regulations  of  the  country  of  ViVentor,  i.e.  Republic  of
Latvia, shall be applied in interpreting this Agreement.

11.Disputes, differences or claims between the Parties arising out of or in
connection  with  this  Contract  for  Novation  which  concerns  it  or  an
infringement of it, termination or invalidity, shall be finally settled at the
choice  of  the  claimant  at  the  Baltic  International  Arbitration  Court
(www.arbitration.lv  )  in  accordance  with  its  Arbitration Rules,  in  written
proceedings, held in English, by one arbitrator, or at the Economic Court
of the Republic of Latvia, in accordance with the procedure specified in
the Civil Procedure law or the Republic of Latvia.

http://www.arbitration.lv/

